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Market Review 

 

The FBM KLCI cooled off by -0.1% to 1,590.38 by following two days of 

gains as investors remained cautious amid mixed regional market 

performance. Among the index constituents, the top-performing stocks 

include AXIATA (+2.6%), SIME (+1.2%), PETD (+1.0%), and PCHEM 

(+0.9%). All sectors ended slightly in the red with minimal losses, except 

Telecommunication (+0.5%), Transportation (+0.4%) and Consumer 

(+0.3%). Overall, the broader market breadth turned negative with 444 

gainers against 652 losers. 

 

 

Economics 

• Germany: Property prices record first quarterly rise in two years 

• Malaysia: GLICs commit RM120b in direct domestic investments 
over next five years 

• Malaysia: Wholesale and retail growth moderates to 5.4% in June 

• US: Initial Jobless Claims Decline by Most in Nearly a Year 

 

Companies 

• Kawan Renergy: Bags RM58m contract from KAB Energy 

• SP Setia: Completes sale of RM392m Semenyih land to Mah 
Sing subsidiaries 

• Cape EMS: CEO trims another 11.6% stake 

• IHH Healthcare: MN Holdings: Partners with China's construction 
giant to explore power industry projects 
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Market Review 

 

The FBM KLCI inched up slightly yesterday to 1,609.5 (+0.2%), amid 

cautious investors’ sentiment ahead of the release of US inflation data. 

Among the index constituents, the top-performing stocks include 

PETDAG (+2.9%), SUNWAY (+2.2%), and PETCHEM (+1.9%). Only 

three sectors ended in gain yesterday, which include Financial Services 

(+0.2%), REIT (+0.2%) and Plantation (+0.2%). The overall broader 

market breadth was negative with losers outnumbered gainers by 705 to 

334.  

 

Economics 

• Japan: Parliament asks BOJ governor Ueda to discuss rate hike 

• UK: Pay growth drops to lowest in nearly two years, joblessness 
falls 

• Malaysia: Fitch sees supportive operating environment for 
Malaysian banks 

• US: Budget deficit hits US$1.5tn as fiscal year nears end 

• US: Producer prices rise less than expected in July 

 

Companies 

• FGV:  Reaffirms bonus issue plan 

• Paramount: Issues RM100m sustainability-linked sukuk 

• Signature International: Sells Techpark land for RM25.7m 

• Minetech: Secures RM37m sewage upgrade project  

• LBS Bina: Unit Sued for alleged unsettled sum 

 

 

Upcoming key economic data releases Date 

US – Jul 2024 CPI 14 Aug 

Malaysia – Q2 GDP 16 Aug 

Malaysia – Jul 2024 CPI 22 Aug 

Malaysia – Jul 2024 PPI 28 Aug 

US – Jul 2024 PCE 30 Aug 

EU – Jul 2024 Unemployment Rate 30 Aug 

 

 

 

 

 

 

 

 

  

 

 

 

 
 

 
 
 

Key Indices Last Close
Daily

chg %

YTD 

chg %

FBM KLCI 1,609.5 0.2 10.6 

Dow Jones 39,765.6 1.0 5.5 

Nasdaq CI 17,187.6 2.4 14.5 

S&P 500 5,434.4 1.7 13.9 

FTSE 100 8,235.2 0.3 6.5 

Nikkei 225 36,232.5 3.4 8.3 

Shanghai CI 2,867.9 0.3 (3.6)

HSI 17,174.1 0.4 0.7 

STI 3,258.6 0.7 0.6 

Market Activities Last Close % Chg

3,418.8 (14.8)

2,499.6 (14.3)

334

705

460

Top 5 Volume Last Close
Daily

chg %
Vol (m)

CEB 0.455 (9.9) 229.3

SCB 0.360 33.3 128.5

TOPGLOV 0.905 (3.2) 53.6

VELESTO 0.205 (2.4) 51.9

MYEG 0.905 (1.1) 42.4

Top 5 Turnover Last Close
Daily

chg %
Val (RM m)

CIMB 7.420 0.8 118.3

CEB 0.455 (9.9) 107.3

SUNWAY 4.190 2.2 103.5

MAYBANK 10.200 0.0 93.5

TENAGA 13.900 (0.3) 81.4

Currencies Last Close % Chg

USD/MYR 4.448 0.1 

USD/JPY 147.72 (0.3)

EUR/USD 1.0919 (0.1)

USD/CNY 7.1695 0.1 

US Dollar Index 103.25 0.1 

Commodities Last Close % Chg

Brent (USD/barrel) 82.0 (0.4)

Gold (USD/troy oz) 2,460 (0.5)

CPO (MYR/metric t) 3,840 0.3 

Bitcoin (USD/BTC) 58,820 (0.1)

Losers

Unchanged

Vol traded (m shares)

Value traded (RM m)

Gainers
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Economics 
  

Japan: Parliament asks BOJ governor Ueda to discuss rate hike 

 

Japan's parliament will ask central bank governor Kazuo Ueda to participate in special sessions next week 

to discuss the decision last month to raise interest rates, officials said on Tuesday. Ueda will be requested 

to participate in separate sessions on August 23 held by the finance committees of the upper and lower 

houses. (Reuters) 

 

UK: Pay growth drops to lowest in nearly two years, joblessness falls 

 

British pay growth dropped to its lowest in nearly two years in the second quarter, likely reassuring the 

Bank of England that inflation pressures are easing, while the unemployment rate unexpectedly dropped, 

official figures showed on Tuesday. Average weekly earnings, excluding bonuses, were 5.4% higher than 

a year earlier in the three months to the end of June, down from 5.8% in the three months to May and the 

lowest since August 2022, the Office for National Statistics said. However, the jobless rate — which is 

based on a survey the ONS is currently overhauling — unexpectedly fell from 4.4% to 4.2%, its lowest 

since February (Reuters) 

 

Malaysia: Fitch sees supportive operating environment for Malaysian banks 

 

The operating environment for Malaysian banks is expected to remain favourable over the next 12-18 

months on sustained credit demand, recovery in net interest margins and constructive market trading 

environment, according to Fitch Ratings. In a bank sector report published on Monday, it said the key 

interest rate is likely to remain stable in the near term which could lend support to banks' loan yields and 

also help limit impairment risks on their loan portfolios that remain largely retail focused. Fitch rates 

Malaysia's banking system operating environment (OE) score BBB+/ Stable, the same level as the 

sovereign rating. (The Edge) 

 

   US: Budget deficit hits US$1.5tn as fiscal year nears end 

 

The US budget deficit exceeded US$1.5tn (RM6.7tn) with two months to go until the end of the fiscal year, 

down slightly in 2023, though vastly larger than pre-pandemic times. The interest burden on outstanding 

US debt remained a major drag on the budget. Interest costs in the first ten months of the fiscal year 

totalled US$956bn, up 32% from 2023.  (Bernama) 

 

US: Producer prices rise less than expected in July 

 

U.S. producer prices increased less than expected in July as a rise in the cost of goods was tempered by 

cheaper services, indicating that inflation continued to moderate. The producer price index for final demand 

gained 0.1% last month after rising by an unrevised 0.2% in June, the Labor Department's Bureau of Labor 

Statistics said on Tuesday. In the 12 months through July, the PPI increased 2.2% after climbing 2.7% in 

June.  (Reuters) 
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FGV:  Reaffirms bonus issue plan, says Felda awaiting government consent 

 

FGV Holdings Bhd on Tuesday reaffirmed its plan to undertake a bonus issue, saying it is still waiting for 

its controlling shareholder Felda to obtain the government's consent on the matter. The bonus issue, 

initially planned for completion in the fourth quarter of 2023, involves issuing 364.8m new FGV RPS-i on a 

basis of one RPS-i for every 10 existing FGV shares. Additionally, FGV has proposed amendments to its 

constitution to facilitate the bonus issue. (The Edge) 

 

Paramount: Issues RM100m sustainability-linked sukuk, AmBank Islamic sole subscriber 

 

Paramount Corporation Bhd on Tuesday issued its first sustainability-linked sukuk wakalah with a nominal 

value of RM100m. AmBank Islamic is the sole subscriber, according to a statement. The sukuk was issued 

out of Paramount’s unrated Islamic medium-term notes programme of up to RM1bn based on the shariah 

principle of Wakalah Bi-Al Istithmar. (The Edge)  

 

Signature International: Sells Techpark land for RM25.7m 

 

Signature International Bhd (SIGN) is selling two freehold land parcels within an industrial park Techpark 

@ Enstek Phase 2 in Negeri Sembilan for RM25.7m cash or RM59 per sq ft. The company said in a bourse 

filing on Monday that the proceeds of the land disposal will be utilised to pay intercompany loan and bank 

borrowings. It is estimated to register a gain of RM3.7m. The sale is expected to be completed by the first 

quarter of 2025. (The Edge)  

 

Minetech: Secures RM37m sewage upgrade project in Terengganu 

 

Minetech Resources Bhd said it has secured a sewage system upgrading project in Terengganu, valued 

at RM36.8m. The subcontract, awarded by Puncak Utara Sdn Bhd, involves enhancing the sewage system 

and associated infrastructure in the Ketengah Jaya, Bukit Besi and Seri Bandi areas. The job is expected 

to be completed by June 23, 2027. (The Edge)  

 

LBS Bina: Unit sued for alleged unsettled sum 

 

LBS Bina Group Berhad announced that its wholly owned subsidiary, Gerbang Mekar Sdn Bhd (GMSB) 

has received and filed a memorandum of appearance at the Kuala Lumpur High Court in respect to a writ 

and statement of claim amounting to RM43.0m. According to its bourse filing, the claim was filed by Mega 

Planner Jaya Sdn Bhd, which is currently in liquidation, against GMSB alongside five other parties over 

the sum. (The Edge) 
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Stock Selection Based on Dividend Yield 
 

 
Source: Bloomberg 

 
User guide: Mercury Securities compiles a list of dividend-yielding stocks for conservative long-term passive investors looking for regular income whilst 
capping downside risk of their investment. 

 
Methodology: The list above includes stocks that have a high dividend yield, estimated to be greater than 4% per annum. These stocks also have a history 
of paying dividends consistently, having paid dividends for the past 3 years. 
 
 

 
IPO Tracker 

 
  

Company Sector Price (RM) 
Dividend/Share 

(RM) 
Dividend 
Yield (%) 

Bermaz Auto  Consumer 2.37 0.21 8.73 

KIP REIT REIT 0.89 0.08 8.54 

Sentral REIT REIT 0.82 0.07 8.22 

Hektar REITS REIT 0.52 0.04 7.50 

RHB Bank Finance 5.68 0.40 7.11 

YTL Hospital REIT REIT 1.22 0.09 7.05 

Amway (M)  Consumer 7.07 0.50 7.03 

Pavilion REIT REIT 1.37 0.09 6.86 

British American Tobacco (M) Consumer 7.97 0.54 6.84 

Ta Ann Holdings Plantation 3.78 0.25 6.59 

CapitaLand Malaysia Trust REIT 0.67 0.04 6.47 

Datasonic Group Technology 0.47 0.03 6.45 

Paramount Corporation Property 1.04 0.07 6.44 

MBM Resources  Consumer 5.47 0.35 6.36 

Gas Malaysia Utilities  3.56 0.23 6.32 

Company 
Listing 
Sought 

Issue Price 
(RM/Share) 

No. Of Shares (m) Closing 
Date 

Listing 
Date Public Issue Offer for Sale 

EPB Group Berhad ACE Market 0.56 71.6 40.0 31 Jul 23 Aug 

Sik Cheong Berhad ACE Market 0.27 66.0 20.0 30 Jul 13 Aug 

Elridge Energy Holdings Bhd ACE Market 0.29 350.0 350.0 12 Aug 22 Aug 

Vetece Holdings Berhad ACE Market 0.25 98.0 39.2 14 Aug 28 Aug 

https://www.mercurysecurities.com.my/wp-content/uploads/2024/07/20240726_IPO-Note-EPB-Group-1.pdf
https://www.mercurysecurities.com.my/wp-content/uploads/2024/07/20240730_IPO-Note-Sik-Cheong-1.pdf
https://www.mercurysecurities.com.my/wp-content/uploads/2024/08/20240813_IPO-Note-Vetece-Holdings.pdf
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Disclaimer & Disclosure of Conflict of Interest 
The information contained in this report is based on data obtained from data and sources believed to be reliable at the time of issue of this report. However, 

the data and/or sources have not been independently verified and as such, no representation, express or implied, are made as to the accuracy, adequacy, 

completeness or reliability of the information or opinions in this report. 

 
This report may contain forward-looking statements which are often but not always identified by the use of words such as “believe”, “estimate”, “intend” 

and “expect” and statements that an event or result “may”, “will” or “might” occur or be achieved and other similar expressions. Such forward-looking 

statements are based on assumptions made and information currently available to Mercury Securities Sdn Bhd. (“Mercury Securities”) and are subject to 

known and unknown risks, uncertainties and other factors which may cause the actual results, performance or achievement to be materially different from 

any future results, performance or achievement, expressed or implied by such forward-looking statements. Caution should be taken with respect to such 

statements and recipients of this report should not place undue reliance on any such forward-looking statements. Mercury Securities expressly disclaims 

any obligation to update or revise any forward-looking statements, whether as a result of new information, future events or circumstances after the date 

of this publication or to reflect the occurrence of unanticipated events. 

 
Accordingly, neither Mercury Securities nor any of its holding company, related companies, directors, employees, agents and/or associates nor person 

connected to it accept any liability whatsoever for any direct, indirect, or consequential losses (including loss of profits) or damages that may arise from 

the use or reliance on the information or opinions in this publication. Any information, opinions or recommendations contained herein are subject to change 

at any time without prior notice. Mercury Securities has no obligation to update its opinion or the information in this report. 

 
This report does not have regard to the specific investment objectives, financial situation and particular needs of any specific person. Accordingly, investors 

are advised to make their own independent evaluation of the information contained in this report and seek advice from, amongst others, tax, accounting, 

financial planner, legal or other business professionals regarding the appropriateness of investing in any securities or the investment strategies discussed 

or recommended in this report. Nothing in this report constitutes investment, legal, accounting or tax advice or a representation that any investment or 

strategy is suitable or appropriate to your individual circumstances or otherwise represents a personal recommendation to you. This report is not intended, 

and should not under no circumstances be considered as an offer to sell or a solicitation of any offer or a solicitation or expression of views to influence 

any one to buy or sell the securities referred to herein or any related financial instruments. 

 
Mercury Securities and its holding company, related companies,  directors,  employees, agents, associates and/or person connected with it may, from 

time to time, hold any positions in the securities and/or capital market products (including but not limited to shares, warrants and/or derivatives), trade or 

otherwise effect transactions for its own account or the account of its customers or be materially interested in any securities mentioned herein or any 

securities related thereto, and may further act as market maker or have assumed underwriting commitment or deal with such securities and provide 

advisory, investment, share margin facility or other services for or do business with any companies or entities mentioned in this report. In reviewing the 

report, investors should be aware that any or all of the foregoing among other things, may give rise to real or potential conflict of interests and should 

exercise their own judgement before making any investment decisions. 

 
This research report is being supplied to you on a strictly confidential basis solely for your information and is made strictly on the basis that it will remain 

confidential. All materials presented in this report, unless specifically indicated otherwise, are under copyright to Mercury Securities. This research report 

and its contents may not be reproduced, stored in a retrieval system, redistributed, transmitted, or passed on, directly or indirectly, to any person or 

published in whole or in part, or altered in any way, for any purpose. 

 
This report may provide the addresses of, or contain hyperlinks to websites. Mercury Securities takes no responsibility for the content contained therein. 

Such addresses or hyperlinks (including addresses or hyperlinks to Mercury Securities own website material) are provided solely for your convenience. 

The information and the content of the linked site do not in any way form part of this report. Accessing such website or following such link through the 

report or Mercury Securities’ website shall be at your own risk. 

 
This report is not directed to or intended for distribution or publication outside Malaysia. If you are outside Malaysia, you should have regard to the laws 

of the jurisdiction in which you are located. 

 
The views expressed in this research report accurately reflect the analyst’s personal views about any and all of the subject securities or issuers; and no 

part of the research analyst’s compensation was, is or will be, directly or indirectly, related to the specific recommendations or views expressed in the 

report. 
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