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Daily Newswatch 

 
 

Market Review 
 

The FBM KLCI cooled off by -0.1% to 1,590.38 by following two days of 

gains as investors remained cautious amid mixed regional market 

performance. Among the index constituents, the top-performing stocks 

include AXIATA (+2.6%), SIME (+1.2%), PETD (+1.0%), and PCHEM 

(+0.9%). All sectors ended slightly in the red with minimal losses, except 

Telecommunication (+0.5%), Transportation (+0.4%) and Consumer 

(+0.3%). Overall, the broader market breadth turned negative with 444 

gainers against 652 losers. 

 

 

Economics 

• Germany: Property prices record first quarterly rise in two years 

• Malaysia: GLICs commit RM120b in direct domestic investments 
over next five years 

• Malaysia: Wholesale and retail growth moderates to 5.4% in June 

• US: Initial Jobless Claims Decline by Most in Nearly a Year 

 

Companies 

• Kawan Renergy: Bags RM58m contract from KAB Energy 

• SP Setia: Completes sale of RM392m Semenyih land to Mah 
Sing subsidiaries 

• Cape EMS: CEO trims another 11.6% stake 

• IHH Healthcare: MN Holdings: Partners with China's construction 
giant to explore power industry projects 
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Market Review 

 

The FBM KLCI continued the positive momentum yesterday and closed 

higher today at 1,634.2 (+0.8%), buoyed by increased risk appetite after 

Bank Negara maintained the overnight policy rate (OPR) at 3%. YTL 

(+5.7%), YTLP (+4.0%) and PMETAL (+3.9%) were the top 3 gainers 

among the index constituents. Sector-wise, Technology (+6.2%) was the 

top-performing sector mainly driven by the expectation of a stronger US 

dollar after Donald Trump's claimed victory in the US Presidential 

election. Overall, the broader market breadth turned more positive, with 

849 gainers outnumbered 352 losers. 

  

Economics 

• Malaysia: Services producer price index up 0.3% in 3Q, official data 
show 

• Malaysia: Bank Negara leaves OPR unchanged at 3% 

• Malaysia: KL records RM49.5bn in export value in 9M2024 

• US: Trump wins presidential election in a deeply divided country 

 

Companies 

• Pharmaniaga: Axes free warrants in RM654m fundraising plan 

• F&N: Flags cash flow impact from delayed milk production 

• Deleum: Buys an additional 16% stake in power and machinery unit 
Turboservices 

• Haily: Outstanding order book breaches RM1bn as it bags 
RM89.9m construction job in Johor 

• Binasat: Wins RM13.3m civil works job 

 

 

Upcoming key economic data releases Date 

US – Nov 2024 Fed Interest Rate   7 Nov 

Malaysia – Sep 2024 Unemployment  8 Nov 

US – Oct 2024 CPI 13 Nov 

US – Oct 2024 PPI 14 Nov 

EU – Oct 2024 GDP Growth Rate 14 Nov 

EU – Oct 2024 Inflation Rate 19 Nov 

Malaysia – Oct 2024 Inflation Rate 22 Nov 
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Key Indices Last Close
Daily

chg %

YTD 

chg %

FBM KLCI 1,634.2 0.8 12.3 

Dow Jones 43,729.9 3.6 16.0 

Nasdaq CI 18,983.5 3.0 26.5 

S&P 500 5,929.0 2.5 24.3 

FTSE 100 8,166.7 (0.1) 5.6 

Nikkei 225 39,480.7 2.6 18.0 

Shanghai CI 3,383.8 (0.1) 13.7 

HSI 20,538.4 (2.2) 20.5 

STI 3,603.0 0.6 11.2 

Market Activities Last Close % Chg

3,397.7 31.3 

2,923.9 18.2 

849

352

428

Top 5 Volume Last Close
Daily

chg %
Vol (m)

3REN 0.395 41.1 181.0

GENETEC 0.950 37.7 105.7

CEB 0.365 1.4 91.9

TOPGLOV 1.160 7.4 56.4

MYEG 0.885 4.7 53.3

Top 5 Turnover Last Close
Daily

chg %

Val (RM 

m)

CIMB 8.200 1.0 149.4

TENAGA 14.380 2.1 105.9

GENETEC 0.950 37.7 90.7

PCHEM 5.000 (0.6) 88.0

PBBANK 4.490 1.4 87.1

Currencies Last Close % Chg

USD/MYR 4.4035 (1.3)

USD/JPY 154.5 0.1 

EUR/USD 1.0731 0.0 

USD/CNY 7.1753 (1.0)

US Dollar Index 105.09 1.6 

Commodities Last Close % Chg

74.9 (0.8)

2,664 0.2 

5,000 0.0 

75,777 (0.2)

CPO (MYR/metric t)

Bitcoin (USD/BTC)

Losers

Unchanged

Vol traded (m shares)

Value traded (RM m)

Gainers

Brent (USD/barrel)

Gold (USD/troy oz)



MARKET WATCH 
Thursday, November 7, 2024 

Research Team 

research@mersec.com.my 

 

 

MERCURY SECURITIES SDN BHD 

(A Participating Organisation of Bursa 

Malaysia Securities Bhd.) 

  

 

Economics 
  

Malaysia: Services producer price index up 0.3% in 3Q, official data show 

 

Malaysia’s services producer price index (PPI) increased marginally by 0.3% year-on-year to 115.8 in the 

third quarter of 2024 (3Q2024), compared with a 0.7% increase in 2Q2024, said the Department of 

Statistics Malaysia (DOSM). Chief statistician Datuk Seri Dr Mohd Uzir Mahidin said the arts, entertainment 

and recreation index rose 5.4% in 3Q2024, against 7.7% in the previous quarter, contributed by the other 

amusement and recreation activities (0.9%). “The index of accommodation and food and beverage service 

activities continued to increase by 2.4% (2Q2024: 2.4%), attributed to beverage service activities (3.7%) 

and restaurants and mobile food service activities (2.5%),” he said in a statement on Wednesday. 

(Bernama) 

  

Malaysia: Bank Negara leaves OPR unchanged at 3% 
 

Bank Negara Malaysia (BNM) has kept the overnight policy rate (OPR) unchanged at 3% as widely 

expected as it noted the continued expansion of the global economy and the sustained strength of 

domestic economic activities with inflation remaining "modest". The benchmark interest rate decision was 

made by the Monetary Policy Committee (MPC) at its meeting on Wednesday, it said in a statement. "At 

the current OPR level, the monetary policy stance remains supportive of the economy and is consistent 

with the current assessment of inflation and growth prospects. "The MPC remains vigilant to ongoing 

developments to inform the assessment on the domestic inflation and growth trajectories going into 2025. 

The MPC will ensure that the monetary policy stance remains conducive to sustainable economic growth 

amid price stability," BNM said. (The Edge) 

 

Malaysia: KL records RM49.5bn in export value in 9M2024 
 

Kuala Lumpur plays an important role in the country’s economic growth, recording an export value of 

RM49.5bn, an increase of 4.9% in the first nine months of 2024 (9M2024), compared to the same period 

last year, according to Malaysia External Trade Development Corporation (MATRADE). MATRADE 

chairman Datuk Seri Reezal Merican Naina Merican said this positive growth is driven by key sectors, 

including refined petroleum products, integrated electronic circuits, telecommunications equipment, parts, 

and accessories. He noted that Kuala Lumpur is one of the critical destinations in the national export sector, 

given its export connectivity to major trading partners, such as China, the United States, Indonesia and 

Singapore last year. (Bernama) 

 

US: Trump wins presidential election in a deeply divided country 

 
Donald Trump scored a decisive victory in a deeply divided United States. In so doing, the Republican 

president-elect exposed a fundamental weakness within the Democratic base and beat back concerns 

about his moral failings, becoming the first US president with a felony conviction. The Republican former 

president won over frustrated voters with bold promises that his fiery brand of America-first economic 

populism and conservative culture would make their lives better. He will be tested immediately, however, 

and there are reasons to believe his plans for mass deportations and huge tariffs may hurt the very people 

who enabled his victory. Still, he is set to enter the White House on Jan 20, 2025, from an undisputed 

position of strength. With votes still being counted, he could become the first Republican in two decades 

to win the popular vote. (The Star) 
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Pharmaniaga : Axes free warrants in RM654m fundraising plan 

 
Pharmaniaga Bhd has revised its regularisation plan, which aims to lift it out of Practice Note 17 (PN17) 

status, by adjusting the capital reduction and excluding warrants from its rights issue. The proposed plan 

now includes an RM520m capital reduction, as well as a rights issue set to raise up to RM353.5m. 

Meanwhile, an RM300m private placement proposed by the company remained unchanged. Prior to this, 

the pharmaceutical group had proposed a share capital reduction of RM180m as well as a rights issue 

with free warrants to raise up to RM354.6m. (The Edge) 

  

F&N: Flags cash flow impact from delayed milk production 

 

Fraser & Neave Holdings Bhd has flagged that its cash flow will be affected by the delayed start of milk 

production at its integrated dairy farm in Gemas, Negeri Sembilan, due to the sudden suspension of 

imports of dairy cows from the US due to concerns over an avian flu outbreak. Milk production at the farm 

was supposed to begin in January next year, but now the group is expecting a delay of six to 12 months 

due to the import issue, its chief executive officer Lim Yew Hoe told reporters during post-earnings briefing 

on Wednesday. Given that the barns are all ready, Lim said the group’s cash flow will be affected during 

this period. (The Edge) 

 

Deleum: Buys an additional 16% stake in power and machinery unit Turboservices 

 
Deleum Bhd is acquiring an additional 16% equity in Turboservices Sdn Bhd from Solar Turbines 

International Co (STICO) for RM7.3m, raising its stake to 90%. The cash acquisition of shares in the 

turbomachinery outfit, funded internally, follows a willing-buyer willing-seller negotiation based on 

Turboservices net tangible assets. At the end of the last financial year ended Dec 31, 2023 (FY2023), 

Turboservices had net assets of RM52.3m, before adjusted for RM6.4m in dividend paid out. FY2023 profit 

after tax rose 148.9% to RM25.6m, from RM10.3m. Revenue rose 29.2% to RM522.9m from RM404.7m. 

Upon completion of the deal expected on Dec 15, the increased ownership will streamline management 

control and improve Deleum's profit share, while maintaining STICO's 10% holding, the company said. 

(The Edge) 

 

Haily: Outstanding order book breaches RM1bn as it bags RM89.9m construction job in Johor 

 
Haily Group Bhd has secured a contract worth RM89.9m from Mah Sing Group Bhd to build terrace homes 

for a housing project in Taman Tiara Indah, Johor Bharu, Johor, which pushes the value of its outstanding 

orders past RM1bn. The latest win raised the group's new project wins for 2024 to RM617.3m, over two 

times its 2023 total of RM272.1m. So, Haily now has a portfolio of 27 ongoing projects, with a cumulative 

value of RM1.0bn. These projects are anticipated to be completed progressively between this year and 

2026, it said in a statement. (The Edge) 

 

Binasat: Wins RM13.3m civil works job 

 
Binasat Communications Bhd has secured a contract worth RM13.3m from Enertra Sdn Bhd to conduct 

civil works for Amazon’s KUL071 132 kilowatts high-voltage substation. In a filing with Bursa Malaysia, 

Binasat said its scope of works for the project includes (but not limited to) prelims and general requirements, 

design, site prep/ civil works, road and pavements, site utilities, building and structures, fencing and 

security systems (external), operating and maintenance, and an optional provisional sum to cater the 

requirement of 100% PTX oil capacity with lump sum amount of RM217,000. (The Star) 
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  Stock Selection Based on Dividend Yield 
 

 
Source: Bloomberg 

 
User guide: Mercury Securities compiles a list of dividend-yielding stocks for conservative long-term passive investors looking for regular income whilst 
capping downside risk of their investment. 

 
Methodology: The list above includes stocks that have a high dividend yield, estimated to be greater than 4% per annum. These stocks also have a history 
of paying dividends consistently, having paid dividends for the past 3 years. 

 
 

 
IPO Tracker 

 
  

 
 

Sector Price (RM) 
Dividend/Share 
(RM) 

Dividend 
Yield (%) 

Bermaz Auto  Consumer 2.06 0.20 9.76 

Sentral REIT REIT 0.80 0.06 8.05 

KIP REIT REIT 0.92 0.07 7.83 

British American Tobacco (M) Consumer 8.05 0.60 7.40 

Datasonic Group Technology 0.41 0.03 7.32 

Hektar REITS REIT 0.54 0.04 7.29 

Amway (M)  Consumer 6.87 0.50 7.23 

MAG Holdings  Consumer 1.22 0.09 7.05 

Magnum  Consumer 1.22 0.09 7.05 

Genting Malaysia Consumer 2.30 0.16 6.87 

UOA REITS REIT 0.99 0.06 6.46 

Paramount Corporation Property 1.04 0.07 6.44 

Tambun Indah Land Property 0.94 0.06 6.38 

Sports Toto  Consumer 1.57 0.10 6.37 

REXIT  Technology 0.79 0.05 6.33 

Company 
Listing 
Sought 

Issue Price 
(RM/Share) 

No. Of Shares (m) Closing 
Date 

Listing 
Date Public Issue Offer for Sale 

Azam Jaya Bhd Main Market 0.78 78.8 50.0 24 Oct 11 Nov 

Mega Fortris Bhd Main Market 0.67 147.9 147.9 28 Oct 11 Nov 

Life Water Bhd Main Market 0.65 97.6 28.4 30 Oct 13 Nov 

Metro Healthcare ACE Market 0.25 156.6 - 04 Nov 15 Nov 

Supreme Consolidated Bhd ACE Market 0.25 70.0 - 15 Nov 29 Nov 

https://www.mercurysecurities.com.my/wp-content/uploads/2024/10/IPO-Note-Life-Water-Berhad-3.pdf
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Disclaimer & Disclosure of Conflict of Interest 
The information contained in this report is based on data obtained from data and sources believed to be reliable at the time of issue of this report. However, 

the data and/or sources have not been independently verified and as such, no representation, express or implied, are made as to the accuracy, adequacy, 

completeness or reliability of the information or opinions in this report. 

 
This report may contain forward-looking statements which are often but not always identified by the use of words such as “believe”, “estimate”, “intend” 

and “expect” and statements that an event or result “may”, “will” or “might” occur or be achieved and other similar expressions. Such forward-looking 

statements are based on assumptions made and information currently available to Mercury Securities Sdn Bhd. (“Mercury Securities”) and are subject to 

known and unknown risks, uncertainties and other factors which may cause the actual results, performance or achievement to be materially different from 

any future results, performance or achievement, expressed or implied by such forward-looking statements. Caution should be taken with respect to such 

statements and recipients of this report should not place undue reliance on any such forward-looking statements. Mercury Securities expressly disclaims 

any obligation to update or revise any forward-looking statements, whether as a result of new information, future events or circumstances after the date 

of this publication or to reflect the occurrence of unanticipated events. 

 
Accordingly, neither Mercury Securities nor any of its holding company, related companies, directors, employees, agents and/or associates nor person 

connected to it accept any liability whatsoever for any direct, indirect, or consequential losses (including loss of profits) or damages that may arise from 

the use or reliance on the information or opinions in this publication. Any information, opinions or recommendations contained herein are subject to change 

at any time without prior notice. Mercury Securities has no obligation to update its opinion or the information in this report. 

 
This report does not have regard to the specific investment objectives, financial situation and particular needs of any specific person. Accordingly, investors 

are advised to make their own independent evaluation of the information contained in this report and seek advice from, amongst others, tax, accounting, 

financial planner, legal or other business professionals regarding the appropriateness of investing in any securities or the investment strategies discussed 

or recommended in this report. Nothing in this report constitutes investment, legal, accounting or tax advice or a representation that any investment or 

strategy is suitable or appropriate to your individual circumstances or otherwise represents a personal recommendation to you. This report is not intended, 

and should not under no circumstances be considered as an offer to sell or a solicitation of any offer or a solicitation or expression of views to influence 

any one to buy or sell the securities referred to herein or any related financial instruments. 

 
Mercury Securities and its holding company, related companies,  directors,  employees, agents, associates and/or person connected with it may, from 

time to time, hold any positions in the securities and/or capital market products (including but not limited to shares, warrants and/or derivatives), trade or 

otherwise effect transactions for its own account or the account of its customers or be materially interested in any securities mentioned herein or any 

securities related thereto, and may further act as market maker or have assumed underwriting commitment or deal with such securities and provide 

advisory, investment, share margin facility or other services for or do business with any companies or entities mentioned in this report. In reviewing the 

report, investors should be aware that any or all of the foregoing among other things, may give rise to real or potential conflict of interests and should 

exercise their own judgement before making any investment decisions. 

 
This research report is being supplied to you on a strictly confidential basis solely for your information and is made strictly on the basis that it will remain 

confidential. All materials presented in this report, unless specifically indicated otherwise, are under copyright to Mercury Securities. This research report 

and its contents may not be reproduced, stored in a retrieval system, redistributed, transmitted, or passed on, directly or indirectly, to any person or 

published in whole or in part, or altered in any way, for any purpose. 

 
This report may provide the addresses of, or contain hyperlinks to websites. Mercury Securities takes no responsibility for the content contained therein. 

Such addresses or hyperlinks (including addresses or hyperlinks to Mercury Securities own website material) are provided solely for your convenience. 

The information and the content of the linked site do not in any way form part of this report. Accessing such website or following such link through the 

report or Mercury Securities’ website shall be at your own risk. 

 
This report is not directed to or intended for distribution or publication outside Malaysia. If you are outside Malaysia, you should have regard to the laws 

of the jurisdiction in which you are located. 

 
The views expressed in this research report accurately reflect the analyst’s personal views about any and all of the subject securities or issuers; and no 

part of the research analyst’s compensation was, is or will be, directly or indirectly, related to the specific recommendations or views expressed in the 

report. 

 

Published & Printed By: 
MERCURY SECURITIES SDN BHD 

Registration No. 198401000672 (113193-W) 

L-7-2, No 2, Jalan Solaris, Solaris Mont' Kiara, 
50480 Kuala Lumpur 
Telephone: (603) - 6203 7227 

Website: www.mercurysecurities.com.my 
Email: mercurykl@mersec.com.my 

http://www.mercurysecurities.com.my/
mailto:mercurykl@mersec.com.my

