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Daily Newswatch 
 
 
Market Review 
 
The FBM KLCI cooled off by -0.1% to 1,590.38 by following two days of 
gains as investors remained cautious amid mixed regional market 
performance. Among the index constituents, the top-performing stocks 
include AXIATA (+2.6%), SIME (+1.2%), PETD (+1.0%), and PCHEM 
(+0.9%). All sectors ended slightly in the red with minimal losses, except 
Telecommunication (+0.5%), Transportation (+0.4%) and Consumer 
(+0.3%). Overall, the broader market breadth turned negative with 444 
gainers against 652 losers. 
 
 
Economics 
• Germany: Property prices record first quarterly rise in two years 
• Malaysia: GLICs commit RM120b in direct domestic investments 

over next five years 
• Malaysia: Wholesale and retail growth moderates to 5.4% in June 
• US: Initial Jobless Claims Decline by Most in Nearly a Year 

 
Companies 
• Kawan Renergy: Bags RM58m contract from KAB Energy 
• SP Setia: Completes sale of RM392m Semenyih land to Mah 

Sing subsidiaries 
• Cape EMS: CEO trims another 11.6% stake 
• IHH Healthcare: MN Holdings: Partners with China's construction 

giant to explore power industry projects 
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Market Review 
 
The FBM KLCI ended lower on Tuesday at 1,602.3 (-0.1%), dragged 
down by last-minute selling pressure. Among the index constituents, 
PMETAL (-1.7%), PBBANK (-1.3%) and IOICORP (-1.3%) were the top 
3 decliners. Among the sector, the top 3 decliners were led by Plantation 
(-0.5%), Financial Services (-0.5%) and Telecommunications and Media 
(-0.3%). Nevertheless, the overall broader market breadth finally turned 
positive, with 565 gainers outpacing 438 losers. 
  
Economics 
• China: Beijing pledges to open up markets, support Hong Kong 

amid geopolitical concerns 
• EU: ECB’s Stournaras warns Trump levies may trigger Europe 

recession 
• Malaysia: Trade growth slows to 2.1% in October as Asean, China 

trade fell 
 
Companies 
• Theta Edge: Enters pact with ZICT Technology for smart city 

solutions 
• Binastra: Bags RM256.5m M&E job for Exsim's data centre in Bukit 

Jalil 
• Eden Inc :  Bags RM20m Health Ministry contract 
• TCS: Wins RM611.3m contract for Pan Borneo Highway project 

 
 
 

Upcoming key economic data releases Date 
Malaysia – Oct 2024 Inflation Rate 22 Nov 
US – Oct 2024 PCE Index 27 Nov 
US – Nov 2024 PMI 29 Nov 
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Economics 
  

China: Beijing pledges to open up markets, support Hong Kong amid geopolitical concerns 
 
Beijing told top Wall Street executives on Tuesday that it will move ahead with capital market reforms and 
in the opening up of its financial sector for foreigners, while supporting Hong Kong in bolstering its 
credentials as a global financial hub. The pledge from Chinese policymakers at the Global Financial 
Leaders' Investment Summit comes amid growing geopolitical tensions following Donald Trump's election 
as the next US president, and a destabilizing slowdown in the world's second-largest economy. "We will 
create an inclusive favorable business environment for outside investors and business leaders coming to 
China," said Zhu Hexin, deputy governor of China's central bank and administrator of the State 
Administration of Foreign Exchange. (Reuters) 
  
EU: ECB’s Stournaras warns Trump levies may trigger Europe recession 

 
Europe will see economic activity weaken if the US imposes tariffs, according to European Central Bank 
Governing Council member Yannis Stournaras. “If I can advise our friends in the United States, this is my 
advice: don’t do it,” Stournaras, who heads Bank of Greece, said at Bloomberg’s “Future of Greek Finance 
Symposium” in Athens on Monday. Any levies could lead to recession and a period of deflation in the 
medium term, he said. Greek Prime Minister Kyriakos Mitsotakis earlier warned of the damage a trade war 
with the US would cause the European Union and said an accord is possible with the incoming Donald 
Trump administration. Trump has caused concern in European capitals with his threat to impose 60% 
tariffs on China and 10% to 20% on the rest of the world. During his first term, Trump hit European steel 
and aluminium exports with tariffs, triggering a tit-for-tat escalation with the EU, which targeted politically 
sensitive companies in the US with its own duties. (Bloomberg) 
 
Malaysia: Trade growth slows to 2.1% in October as Asean, China trade fell 

 
Malaysia's trade performance expanded by 2.1% year-on-year (y-o-y) in October to RM244.3bn for its 
tenth consecutive month of growth, driven by strong demand for manufactured goods. Exports increased 
by 1.6% y-o-y to RM128.1bn, while imports rose 2.6% y-o-y to RM116.1bn, resulting in a trade surplus of 
RM11.9bn, data from the Ministry of Investment, Trade and Industry (Miti) showed. This marks the 54th 
consecutive month of trade surplus since May 2020, it noted. Trade growth nonetheless slowed from the 
4.7% y-o-y increase seen in September. (The Edge) 
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Companies 
 

Theta Edge: Enters pact with ZICT Technology for smart city solutions 
 
Theta Edge Bhd signed a memorandum of understanding (MOU) with China’s ZICT Technology Co Ltd 
today (Nov 19), laying the groundwork for collaboration in smart city development and mobility-as-a-service 
(MaaS) initiatives. Under the two-year agreement, Theta will spearhead development efforts as the lead 
partner, while ZICT will deliver the technology backbone, the group’s bourse filing said. The collaboration 
aims to meet rising demand for integrated solutions in urban development, healthcare, and financial 
services. (The Edge) 
 
Binastra: Bags RM256.5m M&E job for Exsim's data centre in Bukit Jalil 
 
Construction company Binastra Corp Bhd has secured a contract worth RM256.5m for mechanical and 
electrical (M&E) fit out works of a data center in Bukit Jalil, Kuala Lumpur. The job involves the design, 
construction, completion, testing, and commissioning of the M&E fit-out works for the data center that is 
located along Jalan Jalil Perkasa in Bukit Jalil, Binastra's bourse filing on Tuesday showed. The project 
will be executed in two phases, with the first phase slated for completion within nine months, while the 
second phase is to be concluded in 24 months from the commencement date, which is yet to be fixed. The 
contract was secured through its wholly owned Binastra Builders Sdn Bhd on Tuesday, which had 
accepted the letter of award from Exsim Jalil Link Sdn Bhd, a unit of Exsim Group. (The Edge) 
 
Eden Inc :  Bags RM20m Health Ministry contract 
 
Eden Inc Bhd has been awarded a contract worth RM20m by the Health Ministry for the provision of 
outsourced food services for the National Cancer Institute. In a filing with Bursa Malaysia, Eden said the 
three-year agreement, set to commence on Jan 1, 2025, and conclude on Dec 31, 2027, is expected to 
positively impact the company’s earnings and net assets for the financial years ending June 30, 2025, 
through June 30, 2028. (The Star) 
 
TCS: Wins RM611.3m contract for Pan Borneo Highway project 
 
TCS Group Holdings Bhd’s wholly owned subsidiary, TCS Construction Sdn Bhd, has been awarded a 
RM611.3m contract by Sabah Public Works Department (JKR Sabah) for the construction of a new 
highway and road upgrades on the Pan Borneo Sabah Highway Phase 1B. The building and infrastructure 
construction services provider said the project covers an 18.2-kilometre stretch between Telupid and 
Kampung Lumou Baru, including the development of a dual carriageway and four new bridges. (The Star) 
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 Stock Selection Based on Dividend Yield 
 

 
Source: Bloomberg 

 
User guide: Mercury Securities compiles a list of dividend-yielding stocks for conservative long-term passive investors looking for regular income whilst 
capping downside risk of their investment. 

 
Methodology: The list above includes stocks that have a high dividend yield, estimated to be greater than 4% per annum. These stocks also have a history 
of paying dividends consistently, having paid dividends for the past 3 years. 

 
 
 

IPO Tracker 

 
  

 
 Sector Price (RM) Dividend/Share 

(RM) 
Dividend 
Yield (%) 

Bermaz Auto  Consumer 2.00 0.20 10.05 

Sentral REIT REIT 0.80 0.06 8.05 

KIP REIT REIT 0.91 0.07 7.91 

Hektar REITS REIT 0.53 0.03 6.42 

British American Tobacco (M) Consumer 8.03 0.60 7.42 

Datasonic Group Technology 0.40 0.03 7.50 

MAG Holdings  Consumer 1.20 0.09 7.17 

Magnum  Consumer 1.20 0.09 7.17 

Amway (M)  Consumer 6.87 0.50 7.23 

Genting Malaysia Consumer 2.11 0.16 7.49 

Sports Toto  Consumer 1.54 0.10 6.75 

UOA REITS REIT 0.99 0.06 6.46 

Paramount Corporation Property 1.05 0.07 6.38 

Tambun Indah Land Property 0.92 0.06 6.52 

REXIT  Technology 0.79 0.05 6.33 

Company Listing 
Sought 

Issue Price 
(RM/Share) 

No. Of Shares (m) Closing 
Date 

Listing 
Date Public Issue Offer for Sale 

Supreme Consolidated Bhd ACE Market 0.25 70.0 - 15 Nov 29 Nov 

Cropmate Bhd ACE Market 0.20 260.0 - 22 Nov 5 Dec 

https://www.mercurysecurities.com.my/wp-content/uploads/2024/11/20241108_IPO-Note-Supreme.pdf


MARKET WATCH 
Wednesday, November 20, 2024 

Research Team 
research@mersec.com.my 

 

 
MERCURY SECURITIES SDN BHD 
(A Participating Organisation of Bursa 
Malaysia Securities Bhd.) 

  

 

Disclaimer & Disclosure of Conflict of Interest 
The information contained in this report is based on data obtained from data and sources believed to be reliable at the time of issue of this report. However, 
the data and/or sources have not been independently verified and as such, no representation, express or implied, are made as to the accuracy, adequacy, 
completeness or reliability of the information or opinions in this report. 

 
This report may contain forward-looking statements which are often but not always identified by the use of words such as “believe”, “estimate”, “intend” 
and “expect” and statements that an event or result “may”, “will” or “might” occur or be achieved and other similar expressions. Such forward-looking 
statements are based on assumptions made and information currently available to Mercury Securities Sdn Bhd. (“Mercury Securities”) and are subject to 
known and unknown risks, uncertainties and other factors which may cause the actual results, performance or achievement to be materially different from 
any future results, performance or achievement, expressed or implied by such forward-looking statements. Caution should be taken with respect to such 
statements and recipients of this report should not place undue reliance on any such forward-looking statements. Mercury Securities expressly disclaims 
any obligation to update or revise any forward-looking statements, whether as a result of new information, future events or circumstances after the date 
of this publication or to reflect the occurrence of unanticipated events. 

 
Accordingly, neither Mercury Securities nor any of its holding company, related companies, directors, employees, agents and/or associates nor person 
connected to it accept any liability whatsoever for any direct, indirect, or consequential losses (including loss of profits) or damages that may arise from 
the use or reliance on the information or opinions in this publication. Any information, opinions or recommendations contained herein are subject to change 
at any time without prior notice. Mercury Securities has no obligation to update its opinion or the information in this report. 

 
This report does not have regard to the specific investment objectives, financial situation and particular needs of any specific person. Accordingly, investors 
are advised to make their own independent evaluation of the information contained in this report and seek advice from, amongst others, tax, accounting, 
financial planner, legal or other business professionals regarding the appropriateness of investing in any securities or the investment strategies discussed 
or recommended in this report. Nothing in this report constitutes investment, legal, accounting or tax advice or a representation that any investment or 
strategy is suitable or appropriate to your individual circumstances or otherwise represents a personal recommendation to you. This report is not intended, 
and should not under no circumstances be considered as an offer to sell or a solicitation of any offer or a solicitation or expression of views to influence 
any one to buy or sell the securities referred to herein or any related financial instruments. 

 
Mercury Securities and its holding company, related companies,  directors,  employees, agents, associates and/or person connected with it may, from 
time to time, hold any positions in the securities and/or capital market products (including but not limited to shares, warrants and/or derivatives), trade or 
otherwise effect transactions for its own account or the account of its customers or be materially interested in any securities mentioned herein or any 
securities related thereto, and may further act as market maker or have assumed underwriting commitment or deal with such securities and provide 
advisory, investment, share margin facility or other services for or do business with any companies or entities mentioned in this report. In reviewing the 
report, investors should be aware that any or all of the foregoing among other things, may give rise to real or potential conflict of interests and should 
exercise their own judgement before making any investment decisions. 

 
This research report is being supplied to you on a strictly confidential basis solely for your information and is made strictly on the basis that it will remain 
confidential. All materials presented in this report, unless specifically indicated otherwise, are under copyright to Mercury Securities. This research report 
and its contents may not be reproduced, stored in a retrieval system, redistributed, transmitted, or passed on, directly or indirectly, to any person or 
published in whole or in part, or altered in any way, for any purpose. 

 
This report may provide the addresses of, or contain hyperlinks to websites. Mercury Securities takes no responsibility for the content contained therein. 
Such addresses or hyperlinks (including addresses or hyperlinks to Mercury Securities own website material) are provided solely for your convenience. 
The information and the content of the linked site do not in any way form part of this report. Accessing such website or following such link through the 
report or Mercury Securities’ website shall be at your own risk. 

 
This report is not directed to or intended for distribution or publication outside Malaysia. If you are outside Malaysia, you should have regard to the laws 
of the jurisdiction in which you are located. 

 
The views expressed in this research report accurately reflect the analyst’s personal views about any and all of the subject securities or issuers; and no 
part of the research analyst’s compensation was, is or will be, directly or indirectly, related to the specific recommendations or views expressed in the 
report. 
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