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Market Review

The FBMKLCI closed at its intraday high on Tuesday at 1,607.0 (+0.7%),
driven by bargain hunting in selected heavyweight counters, led by utility
and plantation stocks. Among the index constituents YTLPOWER
(+7.3%), YTL (+6.9%) and PETDAG (+4.8%) were the top three gainers.
Among the sectors, the top three best-performing sectors were
Technology (+1.4%), Utilities (+2.1%) and Healthcare (+1.4%). The
overall broader market breadth turned positive, with 683 gainers
outweighing 432 losers.

Economics

e Japan: BOJ weighs case for first triple hike since bubble burst

e China: Bans export of key minerals to US as trade frictions escalate
e US: Fed's Williams eyes further cuts as price pressures cool further

Companies
e Mah Sing: Buys Johor Bahru land for township project with GDV of
RM463m

e T7 Global: Plans one-for-five bonus issue of warrants

e Binastra: Wins RM328m building contract for Bukit Jalil serviced
apartment

e Cloudpoint: Accepts RM33.6m contract to implement service
management solutions

e Solarvest: Acquires 30% equity in waste gas abatement machine
manufacturer

e MMAG: Appointed dedicated narrow body freighter operator for
MAB Kargo

e  PJBumi: Inks collaboration with Intlef Oil
e Majuperak: Names Rapid Bus’ Muhammad Yazurin as its new

CEO
Upcoming key economic data releases Date
US — Nov 2024 Unemployment Rate Dec 7
Malaysia — Oct 2024 Unemployment Rate Dec 9
US — Dec 2024 CPI Dec 11
US — Dec 2024 PPI Dec 12
US — Dec 2024 FOMC Dec 19
Malaysia — Nov 2024 Inflation Rate Dec 20
Malaysia — Nov 2024 PPI Dec 24

Key Indices

FBM KLCI
Dow Jones
Nasdaq CI
S&P 500
FTSE 100
Nikkei 225
Shanghai CI
HSI

STI

Market Activities

Vol traded (m shares)

Value traded (RM m)

Gainers
Losers

Unchanged
Top 5 Volume

SAPNRG
VELESTO
JCY
GENETEC
MYEG

Top 5 Turnover

TENAGA
CimB
YTLPOWER
MAYBANK
PBBANK
Currencies
USD/MYR
USD/JPY
EUR/USD
USD/CNY
US Dollar Index

Commodities

Brent (USD/barrel)
Gold (USD/troy oz)
CPO (MYR/metric t)
Bitcoin (USD/BTC)

MARKET WATCH

Wednesday, December 04, 2024
Research Team
research@mersec.com.my

Last Daily YTD
Close chg % chg %
1,607.0 0.7 10.5
44,705.5 (0.2) 18.6
19,480.9 0.4 29.8
6,049.9 0.0 26.8
8,359.4 0.6 8.1
39,248.9 1.9 17.3
3,378.8 0.4 13.6
19,746.3 1.0 15.8
3,786.1 0.9 16.8
Close % N9
3,323.7 17.4
3,307.5 39.4

683

432

483
Close _chgoh Vol (m
0.030 (25.0) 87.4
0.155 0.0 74.5
0.485 10.2 70.2
1.250 1.6 46.2
0.900 1.7 39.8
Last Daily Val (RM
Close chg % m)
13.380 (0.7) 230.2
8.210 0.0 184.6
3.700 7.2 137.4
10.180 1.0 120.3
4.510 0.9 115.5
o wons
4.4698 0.2)
149.68 (0.1)
1.0508 (0.0)
7.2862 (0.2)
106.37 (0.1)
o wons
73.6 25
2,642 (0.1)
5,388 0.8
96,013 (0.1)



(A Participating Organisation of Bursa
Malaysia Securities Bhd.)

Economics

Japan: BOJ weighs case for first triple hike since Japan’s bubble burst

Bank of Japan (BOJ) governor Kazuo Ueda has plenty of data to support the case for raising the
benchmark rate in December, an outcome that would mark the first tightening of policy three times in a
calendar year since the peak of Japan’s asset bubble in 1989. The governor appears determined to weigh
his options until the last minute before the Dec 19 decision. He will sift through forthcoming
numbers, including the central bank’s Tankan survey on Dec 13, and monitor the US Federal Reserve’s
(Fed) own rate decision due several hours before the BOJ’s board sets policy. Still, expectations of a near-
term move are rising. Ueda reiterated in an interview published on Saturday that authorities will raise rates
if the economy performs in line with projections, and he went a step further by saying the timing for a hike
is “nearing” precisely because forecasts have proved prescient. Inflation momentum has been
sustained, businesses are planning to invest, and wages are rising. (Bloomberg)

China: Bans export of key minerals to US as trade frictions escalate

China has banned exports to the US of items related to the minerals gallium, germanium and antimony
that have potential military applications, its commerce ministry said on Tuesday, a day after Washington's
latest crackdown on China's chip sector. Beijing's directive on so-called dual-use items with both military
and civilian use, which cites national security concerns and takes immediate effect, also requires stricter
review of end-usage for graphite items shipped to the US. "In principle, the export of gallium, germanium,
antimony and superhard materials to the United States shall not be permitted," the ministry said. (Reuters)

US: Fed's Williams eyes further cuts as price pressures cool further

Federal Reserve Bank of New York President John Williams said on Monday the U.S. central bank is likely
to lower its interest rate target further over time as inflation pressures continue to cool. “Monetary policy
remains in restrictive territory to support the sustainable return of inflation to our 2 percent goal,” Williams
said in the text of a speech to be delivered before a gathering of the Queens Chamber of Commerce, held
in New York. Looking ahead, “I expect it will be appropriate to continue to move to a more neutral policy
setting over time,” Williams said, adding “the path for policy will depend on the data. If we've learned
anything over the past five years, it’s that the outlook remains highly uncertain.” (Reuters)
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Companies

Mah Sing: Buys Johor Bahru land for township project with GDV of RM463m

Mah Sing Group Bhd is acquiring 59.1 acres (23.9 hectares) of prime land in the Pulai district of Johor
Bahru for RM63m, which will be developed into super-linked homes with an estimated gross development
value (GDV) of RM463m. Mah Sing said its wholly-owned unit Loyal Sierra Development Sdn Bhd had
entered into sale and purchase agreements with Hau Enterprise Sdn Bhd and its shareholders — Chia
Kim Heng, Chia Teck Heng, Low You Chone and Wong Moi Yong — to acquire the freehold land. “Named
M Tiara 3, the township will feature spacious super-linked homes, with indicative home prices starting from
RM780,000. The commencement of M Tiara 3 is expected to follow as a continuation of M Tiara 2,” Mah
Sing said in a filing on Tuesday. (The Edge)

T7 Global: Plans one-for-five bonus issue of warrants

T7 Global Bhd has proposed to undertake a bonus issue of up to 197.4m warrants, on the basis of one
warrant for every five shares held by shareholders. The entitlement date and the exercise price of the
warrants will be announced later, the company said in an exchange filing on Tuesday. "The proposed
bonus warrants will not raise any immediate funds upon its issuance, as the warrants will be issued at no
cost by the company to the entitled shareholders," said T7 Global. (The Edge)

Binastra: Wins RM328m building contract for Bukit Jalil serviced apartment

Construction outfit Binastra Corp Bhd on Tuesday said it had bagged a building contract worth RM327.7m
to build two blocks of a 58-storey serviced apartment for The Vividz @ Bukit Jalil project. According to a
bourse filing, the contract was awarded by Exsim Bukit Jalil City Sdn Bhd to Binastra’s wholly-owned
subsidiary Binastra Builders Sdn Bhd. Lee Seng Yong, who owns a 13% stake in Binastra and serves as
an executive director of the company, is also a shareholder of Exsim Bukit Jalil City, where he holds a 5%
stake via TRE Towers Holding Sdn Bhd. (The Edge)

Cloudpoint: Accepts RM33.6m contract to implement service management solutions

Cloudpoint Technology Bhd's wholly-owned subsidiary Cloudpoint Solutions Sdn Bhd has accepted a
contract from a local bank to implement ServiceNow's integrated service management automation (ISMA)
solutions for RM33.6m. In a filing with Bursa Malaysia, Cloudpoint said the job includes implementation
services over a period of 12 months, cloud subscription for three years, subscription of software licences
for three years and warranty support for 12 months from the production live date. (The Star)

Solarvest: Acquires 30% equity in waste gas abatement machine manufacturer

Solarvest Holdings Bhd has acquired 450,000 shares representing 30% of the equity interest in SIW
Manufacturing Sdn Bhd for RM36m as it continues to expand its presence in clean energy and sustainable
technology ecosystems. According to a filing with Bursa Malaysia, SIW Manufacturing is principally
involved in manufacturing in waste gas abatement machines and gas system-related modules and
components for the semiconductor industry. (The Star)

MMAG: Appointed dedicated narrow body freighter operator for MAB Kargo

MMAG Holdings Bhd said its subsidiary MJets Air Sdn Bhd has been appointed by Malaysia Airlines Bhd
as its dedicated narrow body freighter operator for cargo unit MAB Kargo Sdn Bhd. "The letter of award
(LoA) will enable the Parties to continue building on their existing collaboration, further optimising cargo
transportation and logistics services to streamline operations and enhance efficiency, with the potential to
generate mutual benefits for both entities and their respective clients," said MMAG in a filing with Bursa
Malaysia. (The Star)
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PJBumi: Inks collaboration with Intlef Oil

PJBumi Bhd via its wholly-owned subsidiary PJBumi Heavy Engineering & Services Sdn Bhd (PJBumi
HES) has entered into an agreement with Intlef Oil and Gas Group Co Ltd to establish a strategic
partnership for any identified contracts to supply oil field equipment and manufacturing of land rigs in
Malaysia and Indonesia though licences awarded to PJBumi HES. "The collaboration of both parties is
needed to able kick-start the project. "The parties have agreed to co-operate and collaborate with each
other and join their respective expertise, knowledge and resources in for the success of the collaboration,"
said PJBumi in a filing with Bursa Malaysia. (The Star)

Majuperak: Names Rapid Bus’ Muhammad Yazurin as its new CEO

Radium Development Bhd’s wholly-owned subsidiary Mayang Sepakat Sdn Bhd has inked a deal with

Ampang Jaya City Council to acquire a 2.6-acre tract of leasehold land in Ulu Langat, Selangor, for RM45m.

The group said in a stock exchange filing the proposed acquisition is an opportunity for it to accumulate
strategic land for property development. (The Star)
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Stock Selection Based on Dividend Yield

Dividend/Share Dividend

Sector Price (RM)

(RM) Yield (%)
Bermaz Auto Consumer 2.13 0.20 9.44
Sentral REIT REIT 0.79 0.06 8.10
British American Tobacco (M) Consumer 7.37 0.60 8.09
KIP REIT REIT 0.90 0.07 8.04
Datasonic Group Technology 0.39 0.03 7.69
Genting Malaysia Consumer 2.16 0.16 7.41
Amway (M) Consumer 6.90 0.50 7.20
MAG Holdings Consumer 1.22 0.09 7.05
Magnum Consumer 1.22 0.09 7.05
Sports Toto Consumer 1.57 0.11 6.88
CapitaLand Malaysia Trust REIT 0.65 0.04 6.62
REXIT Technology 0.77 0.05 6.49
Hektar REITS REIT 0.53 0.03 6.48
Paramount Corporation Property 1.06 0.07 6.32
UOA REITS REIT 0.98 0.06 6.22

Source: Bloomberg

User guide: Mercury Securities compiles a list of dividend-yielding stocks for conservative long-term passive investors looking for regular income whilst
capping downside risk of their investment.

Methodology: The list above includes stocks that have a high dividend yield, estimated to be greater than 4% per annum. These stocks also have a history
of paying dividends consistently, having paid dividends for the past 3 years.

IPO Tracker
ST Listing Issue Price No. Of Shares (m) Closing Listing
Sought (RW/Share)  pyplic Issue  Offer for Sale Date Date
Cropmate Bhd ACE Market 0.20 260.0 - 22 Nov 5 Dec
TMK Chemical Bhd Main Market 1.75 220.0 = 29 Nov 12 Dec
TopVision Eye Specialist Bhd ACE Market 0.33 54.2 - 3 Dec 16 Dec
Vanzo Holdings Bhd ACE Market 0.15 93.4 46.7 4 Dec 17 Dec
Carlo Rino Group Bhd ACE Market 0.27 171.9 - 5 Dec 18 Dec

Winstar Capital Bhd ACE Market 0.35 56.6 17.4 3 Dec 19 Dec



https://www.mercurysecurities.com.my/wp-content/uploads/2024/12/IPO-Note-Winstar-Capital-1.pdf
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Disclaimer & Disclosure of Conflict of Interest

The information contained in this report is based on data obtained from data and sources believed to be reliable at the time of issue of this report. However,
the data and/or sources have not been independently verified and as such, no representation, express or implied, are made as to the accuracy, adequacy,
completeness or reliability of the information or opinions in this report.

This report may contain forward-looking statements which are often but not always identified by the use of words such as “believe”, “estimate”, “intend”
and “expect” and statements that an event or result “may”, “will” or “might” occur or be achieved and other similar expressions. Such forward-looking
statements are based on assumptions made and information currently available to Mercury Securities Sdn Bhd. (“Mercury Securities”) and are subject to
known and unknown risks, uncertainties and other factors which may cause the actual results, performance or achievement to be materially different from
any future results, performance or achievement, expressed or implied by such forward-looking statements. Caution should be taken with respect to such
statements and recipients of this report should not place undue reliance on any such forward-looking statements. Mercury Securities expressly disclaims
any obligation to update or revise any forward-looking statements, whether as a result of new information, future events or circumstances after the date
of this publication or to reflect the occurrence of unanticipated events.

Accordingly, neither Mercury Securities nor any of its holding company, related companies, directors, employees, agents and/or associates nor person
connected to it accept any liability whatsoever for any direct, indirect, or consequential losses (including loss of profits) or damages that may arise from
the use or reliance on the information or opinions in this publication. Any information, opinions or recommendations contained herein are subject to change
at any time without prior notice. Mercury Securities has no obligation to update its opinion or the information in this report.

This report does not have regard to the specific investment objectives, financial situation and particular needs of any specific person. Accordingly, investors
are advised to make their own independent evaluation of the information contained in this report and seek advice from, amongst others, tax, accounting,
financial planner, legal or other business professionals regarding the appropriateness of investing in any securities or the investment strategies discussed
or recommended in this report. Nothing in this report constitutes investment, legal, accounting or tax advice or a representation that any investment or
strategy is suitable or appropriate to your individual circumstances or otherwise represents a personal recommendation to you. This report is not intended,
and should not under no circumstances be considered as an offer to sell or a solicitation of any offer or a solicitation or expression of views to influence
any one to buy or sell the securities referred to herein or any related financial instruments.

Mercury Securities and its holding company, related companies, directors, employees, agents, associates and/or person connected with it may, from
time to time, hold any positions in the securities and/or capital market products (including but not limited to shares, warrants and/or derivatives), trade or
otherwise effect transactions for its own account or the account of its customers or be materially interested in any securities mentioned herein or any
securities related thereto, and may further act as market maker or have assumed underwriting commitment or deal with such securities and provide
advisory, investment, share margin facility or other services for or do business with any companies or entities mentioned in this report. In reviewing the
report, investors should be aware that any or all of the foregoing among other things, may give rise to real or potential conflict of interests and should
exercise their own judgement before making any investment decisions.

This research report is being supplied to you on a strictly confidential basis solely for your information and is made strictly on the basis that it will remain
confidential. All materials presented in this report, unless specifically indicated otherwise, are under copyright to Mercury Securities. This research report
and its contents may not be reproduced, stored in a retrieval system, redistributed, transmitted, or passed on, directly or indirectly, to any person or
published in whole or in part, or altered in any way, for any purpose.

This report may provide the addresses of, or contain hyperlinks to websites. Mercury Securities takes no responsibility for the content contained therein.
Such addresses or hyperlinks (including addresses or hyperlinks to Mercury Securities own website material) are provided solely for your convenience.
The information and the content of the linked site do not in any way form part of this report. Accessing such website or following such link through the
report or Mercury Securities’ website shall be at your own risk.

This report is not directed to or intended for distribution or publication outside Malaysia. If you are outside Malaysia, you should have regard to the laws
of the jurisdiction in which you are located.

The views expressed in this research report accurately reflect the analyst’s personal views about any and all of the subject securities or issuers; and no
part of the research analyst’s compensation was, is or will be, directly or indirectly, related to the specific recommendations or views expressed in the
report.

Published & Printed By:

MERCURY SECURITIES SDN BHD
Registration No. 198401000672 (113193-W)
L-7-2, No 2, Jalan Solaris, Solaris Mont' Kiara,
50480 Kuala Lumpur

Telephone: (603) - 6203 7227

Website: www.mercurysecurities.com.my
Email: mercurykl@mersec.com.my



http://www.mercurysecurities.com.my/
mailto:mercurykl@mersec.com.my

